For Fidelity Retirement Master Trust please note:
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* The MPF Conservative Fund under the Fidelity Retirement Master Trust does not guorantee the repayment of capital. The purchase of a Unit in the MPF

Conservative Fund is not the same as placing funds on deposit with a bank or deposittaking company.

Fidelity SaveEasy Funds are not savings deposits and involve investment risks and this product may not be suitable for everyone. Investors should also

consider factors other than age and review their own investment objectives.

You should consider your own risk tolerance level and financial circumstances before making any investment choices or invest according to the Default

Investment Strategy. When, in your selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default

Investment Strategy is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional

advice and make investment choices most suitable for you taking into account your circumstances.

¢ In the event that you do not make any investment choices, please be reminded that your contribution made and/or benefits transferred into the Master
Trust will unless otherwise provided in the Key Scheme Information Document and MPF Scheme Brochure for Fidelity Retirement Master Trust be invested
in accordance with the Default Investment Strategy which may not necessarily be suitable for you.

* You should not invest based on this material alone and should read the Key Scheme Information Document and MPF Scheme Brochure for Fidelity

Retirement Master Trust (including potential risks involved) for further information.

Investment involves risks. You may suffer significant loss of your investments. Past performance is not indicative of future performonce.
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Fidelity Retirement Master Trust - MPF Conservative Fund *
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As of EE 30/09/2026

Fund Descriptor B % #i it
Money Market Fund - Hong Kong

BiEHiZEE -8
About the Fund EE£ I E

The Constituent Fund aims to provide a positive return each month
equal to or better than the HKD savings account rate by focusing
investments into HKD denominated short term deposits and money
market instruments issued globally (including emerging markets).
The Constituent Fund intends to minimise risk to the capital.

The Constituent Fund is a feeder fund investing in Fidelity Global
Investment Fund - HK$ Money Fund.

Please refer to the investment objective for details of the fund.
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Fund Details & =#}

Fund Manager E&45IE Belinda Liao

Launch Date it B 01/12/2000
Unit NAV BB EFE HK$12.348 (B7T)
Fund Size & EE HK$7,168.00M (BE#T)

Risk ClassY ER4R7Y 1
Fund Risk Indicator (3-Year Siandurd Deviation)¢

0.28%
ExEERC (SHERES) © ’
Year 2025 Fund Expense Ratio 0.97549%

2025 FEEEM%IEE
Fund Commentary” B &R

Hong Kong rates markets remained volatile during the third
quarter of 2026, reflecting changes in local liquidity conditions
and movements in US interest rates. HIBOR remained sensitive to
domestic funding conditions, while Hong Kong government bond
yields faced upward pressure towards quarter-end as US Treasury
yields rose sharply during September. Following the Federal
Reserve’s 25 bps rate increase, the Hong Kong Monetary Authority
(HKMA) raised its Base Rate by 25 bps from 4.00% to 4.25% on 17
September, consistent with the established mechanism under the
Linked Exchange Rate System. Overall, higher US Treasury yields
and continued volatility in local funding conditions contributed to
a more restrictive rates backdrop towards the end of the quarter.
From a macroeconomic perspective, Hong Kong’s economy
continued to benefit from strong external trade and improving
consumer spending during the quarter. Merchandise exports
increased by 53.0% year-on-year in August, following a 50.7% rise in
July, supported in part by strong demand for Al-related electronic
products. Retail sales also strengthened, increasing by 5.6% year-
on-year in August compared with 4.5% in July, indicating continued
improvement in consumer spending. Labour-market conditions
softened modestly, with the seasonally adjusted unemployment
rate edging higher to 3.8% in June-August from 3.7% in May-July.
Despite continued uncertainty surrounding global trade policies,
geopolitical developments and higher global interest rates, strong
external demand and improving retail activity continued to support
Hong Kong's economic performance.
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Fund Performance 2RI

YTD 3 Months
FHNES 3{EA

1 Year
15

3 Years 5 Years 10 Years  Since Launch

3 5 4 10 & EEERIYE
Gumuolive Performance 1 41%  051%  195%  8.28%  10.54%  11.95%  25.48%
A ised Performance N/A N/A 195%  2.69%  2.02%  1.14%  0.82%
321',‘3’,’5%"&5'”@"9’%9'"9 Return' N/A N/A 1.04% 3.49%  617%  8.77%  12.70%
Cumulative Performance RIERIR Annual Performance FERH
Price Index
R0 2025 2.08%
125 2024 3.55%
. Fund B 2023 3.03%
2022 0.08%
" 2021 0.00%
110 2020 0.29%
105 2019 0.87%
100 2018 0.12%
o 2017 0.00%

12/00 09/05 09/08 09/11 09/14 09/17 09/20 09/23 09/26 2016 0.00%
Top 10 Holdings + AKX B EIER Fund Allocation by Asset Class* BEEFERIRENEL
TERM DEPOSIT IN OCBC (HK) LTD 071026 8.22%  MONEY FUND HisE S 99.68%
TD BANK LDN BRH CD 0% 02/11/2026 4.65%  CASH & OTHERS' IRE R Hfth 0.32%
UOB HK BRH CD 0% 15/01/2027 3.70% May include cash, account payables and account
TERM DEPOSIT IN ING BANK 021026 3.54% receivables.

CHINA CONSTRUCTION HK CD 0% 09/10/2026 3.35% RESBERS BRI KREKRRIE
TERM DEPOSIT IN NAT BANK AB DHA 051126 2.80%
TERM DEPOSIT IN ING BANK 130127 2.80%
AGR BANK HK BRH CD 0% 27/10/2026 2.79%
KOREA DEV BANK SG CD 0% 15/01/2027 2.77%
ICBC SYD CD 0% 13/11/2026 2.60%
TOTAL #E#0 37.22%

YPlease refer to the Risk Class Classification
Methodology section for details.
HEASHTERRIEESEIBD ©

©The Fund Risk Indicator is measured by the annualised
standard deviation of the fund’s monthly rates of
return over the past 3 years to the reporting date. For
constituent funds with less than 3 years of performance
history, the fund risk indicator figure will not be
available. Generally, the higher the fund risk indicator,
the higher the fund’s risk level and the higher the
volatility of the fund price
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* Fees and charges of MPF conservative funds can
be deducted from either (i) the assets of the fund or
(ii) members’ account by way of unit deduction. MPF
Conservative Fund under the Fidelity Retirement Master
Trust uses method (i) and, therefore, its unit prices /
NAV / fund performance have incorporated the impact
of fees and charges. The MPF Conservative Fund under
the Fidelity Retirement Master Trust does not guarantee
the repayment of capital. The purchase of a Unit in the
MPF Conservative Fund is not the same as placing funds
on deposit with a bank or deposit-taking company.
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' This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing
the gain or loss as a percentage. Source: Mercer (Hong
Kong) Limited
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4 Due to rounding, the total may not be equal to 100%.
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Source: Fidelity/HSBC Provident Fund Trustee (Hong Kong)

Ltd., NAV to NAV, in HKD.
ﬁﬂﬂé,}?%}% /HSBC Provident Fund Trustee (Hong Kong)
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Investment involves risks. Past performance is not indicative of future performance. Please refer to the Key Scheme Information Document and MPF Scheme Brochure for Fidelity Retirement Master Trust
for further information including the risk factors. FIL Limited and its subsidiaries are commonly referred to as Fidelity or Fidelily International. Fidelity only gives information about its products and
services. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited. This material is issued by FIL Investment Management (Hong Kong) Limited.
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Investment Objective & & B 1

MPF Conservative Fund 8fa R TES

(a) Objective and policy

* The MPF Conservative Fund aims to provide a
positive return each month equal to or better
than the HKD savings account rate by focusing
investments (i.e. at least 70% of its net asset value)
into HKD denominated short term deposits and
money market instruments issued globally (including
emerging markets).

e The MPF Conservative Fund intends to minimize risk
to the capital.

Notes:

* The MPF Conservative Fund invests in the HK$
Money Fund of FGIF, which in turn invests directly
in the market. The portfolio of the HK$ Money Fund
of FGIF will be held in HKD deposits and money
market instruments and invested in a manner
consistent with those set out in Section 37 of the
General Regulation.

* The largest ten holdings/securities to which the
HK$ Money Fund of FGIF may have exposure may
account for 50% or more of its net asset value,
resulting in a reasonably concentrated portfolio.

(b) Balance of investments

The MPF Conservative Fund (via its investments in
the underlying fund) will invest around 95% of its
latest available net asset value in short term deposits
and money market instruments, and 5% of its latest
available net asset value in bonds.

Please refer to the Key Scheme Information Document
and MPF Scheme Brochure for Fidelity Retirement
Master Trust for any defined terms and risks related to
the Constituent Fund.

(a) BIRREE

cBREFRTESSEBERBER(AIRIOHEHEEFET0%)
REREEZX(EEFRERR) BTHUBTHERD
FREREBHISTIA  WRHEEBTHEMNEBEN
BENESAIERR -

c BEERTESHBEEXRWELERR -

MIE

cRBERTEERENFCGIFNEBTERES  ME
EBRENTZ - FCIFBTERESNREBEGHEE
BRTERKEBEHIHETIA  BHFE(—RAGH)E37
RFTE S NETRE °

cFGIFNABTEREESRKANTARAE RBHEUEGEH
BEEFENSHUL  SREEESHFRABEES -

(b) RELLE
BREERTET(ZEETHERESNRE) RIEHRM
APABEEFENISHWRENERERREREHETA
UKRBHRMAIBAEEFENSHIRENES o

FRRAEERRERGEANIZFBENXHRBES
SHEISRAE TR EARRZMMDEE IS RBER



Risk Class Classification Methodology

B 4R B B RE 5 i

Risk class is defined using a 7-point scale as 1 = lowest risk/return, 2 = low risk/return, 3 = low to medium risk/return, 4 = medium risk/
return, 5 = medium to high risk/return, 6 = high risk/return, 7 = highest risk/return. It is assigned to each constituent fund as illustrated
below, based on the latest fund risk indicator of the constituent fund, which shows the price volatility of the constituent fund as a
percentage around its average price over a three-year period. The higher the risk class, the higher the risk (and in general, expected
return over the long term). If the fund’s track record is less than 3 years (i.e. the fund risk indicator requiring “3 year standard deviation”
is not available), its risk class will not be available. The risk class is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds and has not been reviewed or endorsed by the Securities and Futures
Commission. The fund risk indicator is provided by Fidelity to investor for reference only and may be subject to change according to
the monthly review by Fidelity.
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Risk Class Fund Risk Indicator (3-year standard deviation)
ke bl HERBITGE GFEREE)
Equal or above Less than
BEHU L N
1 - Lowest risk/return
= . 0.00% 0.50%
1—RIEEM B3R ’ ’
2 - Low risk/return
2 0.50% 2.00%
2—{RERE B ’ ’
3 - Low to medium risk/return
N 2.00% 5.00%
3I—RERRERE TR
4 - Medium risk/return
o s 5.00% 10.00%
4—hERER B ’ ’
5 - Medium to high risk/return
= e 10.00% 15.00%
5—hEESRMRE B ’ ’
6 - High risk/return
o e 15.00% 25.00%
6— =AM ER
7 - Highest risk/return 25.00% B
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